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Figure 3: Estimated Natural rate of interest and real-time measurement error.
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Figure 4: Policy rule e¢ciency frontiers under data uncertainty (s = 1) and very low

inertia (" = 0:05). Unconstrained rule: solid bold line, TN: solid, TNS: dashed, TR: solid

with circles, TRS: dashed with circles, TRGS: dashed with stars.
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